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"Internet of Things (loT)" refers to the connection
of smart sensors and equipment through the
“internet”. 1oT proliferates comprehensive
sensing, intelligent data processing and accurate
communication. Applications are numerous.
Smart home, smart healthcare, fintech, intelligent
logistics, environmental monitoring, agriculture
and fisheries. etc, are some key stakeholders of
loT.

To harmonize IoT performance worldwide, | am
working with the Hong Kong Smart City
Consortium, Country Garden, China Mobile Hong
Kong, Huawei and departments of the HKSAR
Government to develop worldwide IoT standards
(IEEE P2668 and IEEE1451) to embrace
interoperability of loT systems and network
security. Isn't it amazing to see Hong Kong as the
first area in the world that demonstrates loT
worldwide standard compliance, harmonization
and interoperability!
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Hong Kong's Opportunities of
Fintech Development
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FinTech's rapid development in recent years will
reshape the financial industry in the next few
years. It will also greatly change the business
model of today's financial service industries and
bringing challenges and opportunities to Hong
Kong. As a head start for financial technology
development, Hong Kong has launched Octopus
in 1997. Coupled with the close connection to
the mainland market and the major financial
and business centers across the globe, Hong
Kong has been a hub for the development of
traditional financial services.

With the rapid development of science and
technology, other countries in the world are
actively striving to become a leading financial
technology center. Hong Kong is making a better
use of its advantages in the traditional financial
industry and is utilizing geographical advantages
of being in the Greater Bay Area. We must
capitalize on the development of Al, blockchain,
cloud computing and big data technologies, as
well as related talent training, which are the key
to the success of Hong Kong's future financial
technology development.
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Realize Full Potential of

Information Security
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With the rapid development of IT network,
information security has become an indispensable
and important foundation factor in smart cities. As
demand for information security in all businesses
is increasing, together with the diversification
of local related products and the support of the
government and the industry, the information
security industry in Hong Kong has also
experienced rapid development in recent years.
The scale of the industry is growing exponentially.

Information security protects us from data loss
or paralysis caused by cyber attacks or intrusions
in commercial applications and the general
application of computer networks. Information
security is very important to Hong Kong as it
affects everyone's daily life while electronics is
popularized. The Government can construct a
local information security talent network for the
industry by strengthening local talent training and
providing training courses from basic knowledge
to technology applications. It also strengthens the
public's awareness of cybersecurity and supports
the industry to establish uniform standards to
meet the needs of local network security.
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Automated Refuse Collection System (ARCS)
works like a vacuum cleaner. Wastes can be
collected efficiently without labour at good hygiene
level. Hundreds of systems are already installed
successfully over the world.
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Smart City Consortium
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About the Smart City
Consortium (SCQ)
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The Smart City Consortium (SCC) comprises a group of professionals from
different corporations and organizations with the aim to provide opinions
and suggestions to the Government for formulating related policies and
standards in the development of Hong Kong as a world-class smart city. We
encourage worldwide collaboration with different stakeholders to create the
right ecosystem, which fosters innovation and sustainable economic growth
for Hong Kong.
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